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INDEPESDENT AUDNTORS REPMORT
T the Members of Ashok Infrabuild Private Limited

Heport on the Financial Statements

Orpinion

We have audited the accompanying fnancial statements of Ashok Infeabuild Private Limited (“the
Company™), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that diste and
rotes 1o the financial statements, including a summary of the significant accounting policies and other
explansiory information (hereinafier referred to as “the financial ststements™).

In our opinion and 1o the best of our information and sccording to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a troe and fair view in conformity with the Indian
Accounting Standards preseribed under section 133 of the Act read with the companies (Indian
Aceounting Standards) Rules, 2005, as amended, (*Ind As™) and other accounting principles penerlly
accepted in India, of the state of affairs of the Company as at 319 March 2022, its loss, its cash lows
and the changes inequity For the year ended on that date.

Basis for Dpinion

We conducted our mudit of the financial statements in sccordance with the Standards on Auditing (5A5)
specified under section 143( 10} of the Companies Act, 2003, Cur responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Awdil of 1he Financial Statements section
of our report, 'We are independent of the Company in accordance with the Code of Ethics issued by the
Instiute of Chartered Accountanis of India ()AL together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act. 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requinemients and the 1CADs Code of Ethics. We beliove that the audit evidence we have oblained is
sufficient and appropeiate to provide a basis for our audit opinion on the Ninancial statements,

Kev Audit Matiers

Ky audit matters gre those matters that. in our professional judgement, were of most significance in
oaur aidit of fnancial stwlements of the current period, These matters were addressed in the context of
our audil of the financial stalements as a whole, ind in forming our opimien thereon, and we do noet
provide a separate opinion on these matters, We have determined that there are no ke audit matters (o
be commumnicatad inoour report.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Managemend and Board of Directors are responsibie for the preparation of other
information. The other information comprises the information included in the Management Discussion

Head Office : Mo, 1473 10th © Main Jaynagar, 1 Ellu-é"'r Bk lury - 560011 {Kamataka)

Branch Office Mumbal - 128-127, ¥ Mall, Thakur Complesx, Hfan'lull I:Earst:n Mumbsai - 400101 {Maharashira)



and analysis, Board's Report including Amnexures to Board's Report. Business Responsibility report,
Corporate Govermance and Sharcholder's Information, but does not include the financial statements and
our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do ool EXPIESS ANy
form of assurance conclusion thereon.

In connection with our aedit of the financial statements, our responsibility i to read the other
infermation and, in doing so. consider whether the other information is materially inconsistent with the
financial stalements or our knowledire obtained during the course of our audit or otherwise appesrs to
be materially misstated. If, hased on the work we have performed, we conclude that there is a material
misstaternent of this ather information, we are required to report that fact. We have nothing 1o report in
this regard,

Management®s Responsibilities for the Financial Statements

The Company’'s Management aind Board of Directors are responsible for the matters stated in section
I 34(5} of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in aceordance with the accounting principles generally sccepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes muintenance of adequate accounting necords in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frawds and other irregularities; selection and application of appropriate of sccounting policies; making
judgernents and estimates that are reasonable and prudent; end design, implementation and maimenance
of edequate intermal financial controls, that were operating effectively for ensuring the aceuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
OF Error,

In peeparing the financial statements, Management and Board of Direciors are nesponsible for assessing
the Company's ability 1o continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends 1o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Aunditor's Respinsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the firancial statemenils as a whole are
free from material misstaternent, whether due to froud or crror, and 1o issue an asditor's repont that
mncludes our opinion. Reasonable assurance is a high level of pssurance, but is not & guarintee that an
audit conducted in secordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
ngrregate, they could reasonubly be expected to influence the economic decisions of users taken on the
busis of these financial stalements.

As part of an eudit in accordance with SAs, we exercise professional judgment and mainiain
professional skepticism throughout the audit. We also:

*  ldentily and assess the risks of material misstatement of the financial statements, whether due
to fraud or errov, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
ermor, i Iraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control,




®  Obtain an wnderstanding of internal financinl controls relevant o the audit in order to design
audit procedures that are appropriote in the circumstances, Under section 14303 Wi of the Act,
we are also responsible Tor expreing our opinion on whether the Company has adeguaie
intemal financial controls system in place and the operating effectiveness of such controls.

#  Evaluate the nppropriateness of secounting policies ssed and the reasonableness of accounting
estimates and related disclosures made by maagement.

#  Conclude on the appropristeness of mansgement’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerfainty exists related to
events or conditions that maiy cast significant doubt on the Company's ability to coatinie as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our anditor’s repo to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up 1o the dste of our suditor's report. However, future events or conditions
may cause the Company (o Cease i conting: as a going concerm.

#  Evaluate the overall presentation, structure and content of the Nmncial statemenis, including
the disclosures, and whether the financial statements represent the underlving transactions and
events in 4 manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
dAgpregate, makes it probable that the economic decisions of & reasonably knowledgeahle user of the
financial statements may be inflvenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of eur audit work and in evalupting the results of our work; and (it} to evaluate
the effect of any identified misstatements in the fnancial stdements,

We communicate with those charged with governance vegarding, among other matters, the planned
acope and timing of the oudit snd significant audit findings, including any significant deficiencies in
intemal conirol that we idenily during our audir.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements reparding independence, and to communicate with them all relationships and other
millers that may reasonnbly be thought to bear on our independence. and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determing those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key awdit matters. We describe these matters in owr auditor’s report unless law or regolation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that & matter should nod be communicated in our report because the adverse consequences of doing so
would reasonghly be expected o ourweigh the public interest benefits of such communication.

Report an Other Legal and Regulatory Requiremenis

|, As required by the Companies { Auditor’s Report) Order, 2020 (*the Order™), issued by the Central
Government of India in terms of section 14311 ) of the Act. we give in the *Annexure 17 a statement
o the matters specified in paragraphs 3 and 4 of the Order.

=

As required by Section 14303 ) of the Act, based on our audit we report that:

g, We have sought and obtained all the information and explanations which 1o the best of our
knowledpe ond belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account ns required by fnw have been kept by the Company so
far os it appears foom our examination of those books,




The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this repor are in agreement with the relevant books
of accouni.

I our pinion, the afpresaid Rrancial statements comply with the Indian Aceounting Standards
specified under Section 133 of the Act. read with Bule 7 of the Companies [Accounls) Fales,
2014,

Om the basis of the written representations received from the directors as on 319 March 2022
taken o record by the Board of Directors, none of the dircctors 15 disqualified 05 on 317 March
2022 from being appointed as a director in terms of Section 16402) of the Act,

With respect 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such contrals, refer to our separate report in
“Annexure-11", Our report expresses an unmoditied opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matiers to be included in the Auditor’s Report in accordance with the
requirements of section 197( 16) of the Act, as amended, acoonding to information and sccording
to explanations given to us the Company has not paid any managerial remuneration during the
Ve,

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, a5 amended, i our opinion and 10 the
best of our information and according to the explanations given 1o us;

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statement.

ii.  There are ne materinl foresecable [osses on long term contracts including derivative contracts
requiring provision,

ii. There are no amounts, required o be transferred, 10 the investor Education snd Protection
Fund by the Company.

iv. (@) The Management has represented that, to the best of its knowledge and belief. no funds
(which are material either individually or in the aggregate) have been advanced or Inaned or
invested [either from borrowed funds or share premivm or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
{ “Intermediaries™ ). with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries™ or provide any guaramtec. security or the like on behalf of the Ulimate
Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
iwhich are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwize, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ulimate Beneficiarizs™) or provide any
guarantes, security or the like on behal T of the Liltimate Beneficiaries;




[c) Based on the audit procedures that have been considered reasonable and appropriate o the
circumstances, nothing has come fo sur potice that has coused ws to believe thal the
representations under sub-clause (i) and (i) of Rule | liek as provided under {a) and {b)
sbove, contain any material misstatement.

For B 5 D& Co,
Charlered Accountants
Firm Registrition Hasg

L el
" Rl

UDIN: 22087919ALLDHUSIE

Place: Mew Delhi
Date: 24th May 2022



Anpnexure [ to Independent Avditors' Report

(Referred to in paragraph | wnder (he heading “Report on other Legal and Hegulatory
Hequirements” section of our report of even date).

i,

iv.

vi.

Vil

wiil,

(#) The Company does not have any Property, Plant and Equipment and intangible asset.
Therefore, reporting under clnwses 301) (o), (b). (<) and 3{i} {d).of the Order is not applicable to
the Company.

(2] Based on the jnformation and explanations fummished fo us, no proceedings have been
initisted on {or) are pending against the Company for holding benami property under the
Benomi Transactions{ Prohibition) Act, 198E (45 of 1988} and Rules made thereunder, and
therefore the question of our commenting on whether the Compony has appropristely disclosed
ke details i s Nmancidl statements does not anse,

{a) According o the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes land and physical verification
of inventory has been conducted at reasonable intervals by the management and no
discrepancies noticed on physical verification

(b} During the vear, the Company has not been sunctioned any working capital limits from
banks or financial institutions [on the basis of security of current assels] and accordingly, the
question of our commenting on whether the guarerly returns of stlements are in agreement
with the unaudited books of account of the Company docs net arise,

The Company has nod made any investment, gramted secured/unsecured loans/advinces in
natuere of loans, or stood guaranies, or provided secority (o any parties. Therefore, reporting
under clauses (i} of the Order is not applicable to the Company,

In our epinion and according 1o miommetion and explanstions given o us, there are no loans,
investmanis, guarantees and securties prmted during the vear in respect of which provisions
of section 185 and |86 of the Companies Act, 20103 are applicable.

Thea Campany has nol sccepled any deposits from the public. Therefore, reporting undear clomsss
v )oof the Orcder s not applicable to the Company.

The Central Government hias not preseribed maintenanes of cost records under sub-section (1)
of section 148 of the Companies Act, 201 3. Therefore, reporting under clause 3{vi ) of the Order
is it applicable to the Compuany.

According to the information and explanations given 1o us and o the basis of our cxamination
of the records of the company. in respect of statutory duss:

fa) Amounts dedicied’ acerped in the books of accounis in respect of undisputed satutory
dues including provident fund, emplovee siate insurane, income tax, duly of customs,
Cess, Goods and Service Tax (GST) and other maferial statutory dues have generally been
regularly deposited during the vear by the company with the appropriate authorities, Mo
undisputed amounts payable in respect of provident Tund, emplovees’ stafe insurance,
income tax, duty of customs, Cess, Goods & Serviee Tax (GST) and other material
stofutory dues were in arrears as ot 31% March 2022 for a period of more than six months
from the date they became payable.

(B} There are no material stanuery dues which have not been deposited with the appropriate
authoritics on aceount of any dispute,

According 1o the information and explanations given to us and the records of the Company
exgmined by us, there is no income surrendered or disclosed as income during the year in the
o assessments under the Income Tax Act, |961, that has nol been recorded in the books of
arcount,




Kii.

xiii.

Ky,

X,

K.

(a} As the company does not have any loans or other borrowings from any lender at the balange
sheet date, the reporting under clause 3{ix ) of the Order is not ppplicable o the company.

(b} As the company does not have any loans or other borrowings from any hank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)ib) of the Order is not
applicable to the Company.

{c} The Company his nod obigingd any term loan. Therefore, reporting under clause 3(ix}e) of
the Order is not applicable to the Company.

{d} The Company has not raised any fund. Therefore, reposting under clause 3(ix)d) of the
Order is not applicable to the Company.

(e} The Company has not taken any funds from any entity or person on aceount of or o meet
the ebligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
Hix)e) of the Order is not applicable to the Company.

(1} The Company has not raised loans during the yvear on the pledge of securities held in fts
subsidiarics, joint veniures or associale companies, Therefore, reporting under clause 3(ix)(0)
of the Order is nod applicable to the Company,

{a) The Company has not raised any moncy by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the reporiing under clause 3(x}a)
of the Order is not applicable fo the Company.

b} The Company has not made any preferential aliotment or private placement of shares or
fully or partially or optionally convertible debentures during the year, Accordingly, the
reporting under Clause 3(xb) of the Onder is not applicable to Company.

{a) According 1o the information and explanations given to us, no material frond by the
Company or on the Company has been noticed or reponted during the course of our audit.

{b) According to the information and explanations given 1o us, report under section 143(12) of
the Act. in form ADT-4 was not required 1o be filled, Accordingly, the reporting under clause
3w b) of the Order are nol applicable 1o the company,

{c) According to the information and explanstions given to us, during the vear no whistle blower
complaints received by the Company, Accordingly, the reporting under the clause 3ixi) of the
Crder is nol applicable,

According to the information and explanations given lo us, the Company is not a Nidhi
Company B prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable o the Company.

According 1o the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of Act, where applicable and the details of
pelated party transactions have been disclosed in the standalone finarcial stalements as required
by the applicable aceounting standards.

According to the information and explanations given to us Company’s size and noture of
business does not reguire intemal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

Acoording to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with direciors
or persons connected with him. Accordingly. the reporting under Clause 3(xv) of the Chrder is
not applicable.

() Acconding 1o information and explanations given to us, the Company is not required o be
registered under Section 45 1A of the Reserve Bank of India Act, 1954,




xvid

Vil

Niw.

XX,

K%l

{h) The Company hes not conducted {non-banking Mnancialhousing finance). activities during
the vear, Accordingly reporting under clause 3(xvijb) of the Order is not applicable o the
Comyprny.

() The Company is not o Core Investment Company (C1C) a3 defined in the regulations made
by the Reserve Bank of India, Accordingly reporting under clause 3(ovil c) of the Order is not
applicable io the Company.

i} Bused on the information and explanations provided by the Management of the Company,
the Group does not have any ClCs, which are pard of the Group, We bave nol. however,
separadely evaluated whether the information provided by the Management is accurate and
complete, Accordingly reporting under clauze 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has incurred cash losses of Rs 280,80 hundreds in the financial year and had
incurred cash losses of Bs 255.08 hundreds in the immediately preceding lnancial vear,

There has been no resignation of the statutory auditors during the vear and accordingly the
reporting under classe 3{xviii) is not applicable.

Actonling to the information and explanations given o us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial stalements, and based on our
examination of the evidence supporting the assumptions, nothing has come Lo our atlention,
which causes us to believe that any material uncertainty exists as on the date of the audii report
that Company is nol capable of meeting its Habilites existing o1 the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given 1o us and on the basis of the loss incurred
during the curvent linancial vear, Comipany is nof lizble to spent amount on CSR Accordingly
reporting under clawse 3(xx)a) and 3xx)(b} of the Order iz not applicable to the Company.

The reporting under clawse 30xxi) of the Order 15 net applicable in respect of audit of Standalone
Financial Satemens. Accordingly, no comments in respecd of the said ¢lause have been
included in this report,

ForBS I & Cio,
Chartered Accountants

3
Sujala s
Partier

Membership Mo, DR

Firm Registration Mo

LIMN: 2Z208T919ALLDHU3SIE

Place: Mew Delhi
Date: 24th May 2022



Annexure Il to Independent Auditors' Report

(Referred to in paragraph 2{f) under *Report on Other Legal and Regulatory Requirements”
section of aur repart of even date)

Heport on the Internal Financial Controls under Clause (i) of Sab-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over Mnancial reporting of Ashok Infrabuild Private
Limited ("the Company™) as at 31% March 2022 in eonjunction with our audit of the Financial
Statements of the Company for the vear ended on that date,

Management's Hesponsibility for Internal Financial Controels

The Company's management is responsihle for establishing and maintaining internal financial controls
based on the intemal contro] over financial reporting criteria established by the Compuny considering
the essential components of intemal control siated in the Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting issued by the Inatitute of Chartered Accountants of India ("ICAL®).
These responsibilitics include the design, implementation and meintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of ifs assets. the prevention and
detection of frauds and errors, the aceuracy and completeness of the sccounting records, and the timely
preparation of reliable financial information, g required under the Act,

Auditors' Responsibility

Chur responsibility is toexpress an opinion on the Company's internal Tnancial controls ever Anancial
reporting based on our audit, We conducted our audit in 2accordance with the Guidance Mote on Audit
of Ingernal Financial Controls Owver Financial Reporting (the "Guidance Note®) and the Standands on
Auditing, issued by ICAT and deemed to be prescribed under Section 143(010% of the Act, 1o the extent
applicable to an audit of internal financial controls, both applicable to an apdit of Internal Financial
Controls snd, both issued by the Institute of Chartered Accountants of Indin. Those Standards and the
Ciuidance Mote require that we comply with ethical requirements and plan and perform the audit o
obain reasonable assuranee about whether adequate internal finopncial contrals over fnancial reponting
wis establizhed and maintsined and I sech controls operated effectively in all material respects.

Oyr audit involves performing procedurss 1o obtain audit evidence about the adequacy of the internal
Minancial controls syem over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining en understamding of internal Mnancial
controls over financial reporting, assessing the risk that p materinl weakness exisis, and testing and
evaluating the design and operating effectiveness of intermal control based on the assessed risk. The
procedures selected depend on the awditor's judgement, incliding the assesament of the risks of material
misstatement of the financial staterments, whather due o frawd or error,

We believe that the audit evidence we have obtmined is sufficient and approprinte to provide o basis for
our obidit opinion on the Compony's internal finemcial controls system over financial reporting,

Meaning of Internal Financial Controls (her Financial Reporting

A Compony's internal financial contrel over Fnencisl reporting is o process designed (o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Gmancial
staternents for external purposes in accordance with generally accepled accounting pringiples, A
Company's mtemal finomcial control over financinl reporting includes thoss policies and procedirs
it

(a) Pertain to the maintengnee of records that, in reasonable detsil, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(h} Provide reasonable assurance that transactions are recorded a5 nocessary 1o permit preparation
of [inpneinl statements in accordance with generally accepted accounting prineiphes, and thai
receipls and expenditures of the Company are being made only in accordance . with
authorizations of managemnent and directors of the company; and

(&) Provide reasonable assurance reganding prevention or timely detection of unsuthorized
peguisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations ol Internal Financial Controls Over Financinl Reporting

Because of the inlerent fimimtions of internal financial controls over financial reportmg. including the
poesibiliny of collusion or mproper manngement override of controls, malerial misstntements due to
error of fraud may occur and not be detected, Also, projections ol any evaluation of the internal finonciol
contrals aver fnancial reporting 1o flure periods are subject to the risk that the internal financial contrel
aver financial reporting may become inedeguate because of changes in conditions. or that the degnee of
compliance with the policies or procedures muy deteriorte.

Chpimion

In cwr epinion. the Company has, in all materdal respects, an adequate internal Gnancial controls system
over financial reporting and such internal Gnancial controls over financial reporting were operating
effectively as at 31* March 2022, hased on the internal contral over financial reporling criteria

established by the Company considering the essentlal components of imemal control stated in the
Guidance Mote on Audit of Internal Financial Comtrols Over Financial Reporting issied by the 1CAL

For BS & Co,

Membership No, 087919

UDIN: 2X8T919ALLDHU34IE

Mace: Mew Drelhi
Date: 24ih May 2022



Ashok Infrabuild Private Limited

Regd. Offlce: Cybar Towser, Second Floor, TC-34/YE, Vibbutl Khand, Gomti Nagar, Lucknow UP- 226010
Corporate Identity Number @ Ua54000P2000FTCO4131R

Balance Sheet as at March 31, 2022

pAmount in Hundreds)

7 Note As at As at
FArhcamr No. | March 31, 2022 | March 31, 2021
ASSETS
Currant asscts
ajinventories 1 161,310.00 151,310.00
biFinancial Assats
1yCash and Cash Equivalents 2 425,83 544,38
161, 735.83 151,654 .38
TOTAL ASSETS 161, 735.83 151,354,38_
EQUITY AMD LIABILITIES
Equity
a}Equity Share caplial 3 1,000.00 1,000.00
bjOther Sguity (705.77) [(424,587)
294.23 L7503
Liabilities
Currant liabilities
a) Financial Liabilities
[JOther Financlal Liabilities 4 330.10 L &7, 8BS
biOther Current Ligbilities 5 161,111.50 161,111.50
161, 441,60 161,279.35 |
TOTAL EQUITY AND LIABILITIES El,?EEﬁi il B54.38
Significant accounting policies A,

The note nos. L-19 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
ESDECo.

Sujata Sharma h Aggnrwal’rJ

Partner
M. Mo, 087919

Place © New Delhi
Date 27 | MAY 2001

{Dvirector)
DIMN: 09233109

Far and on behalf of the Board of Directars

T4

Manaj Tiwari
{Cireclar)
DIN: 08ES4171




Ashok Infrabuild Private Limited

Regd, OFice: Cyber Tower, Second Floor, TC-34/42, Vikhutl Ehand, Gomitl Magar, Lucknces LP- 226010
Corporate [dentity Nurmber ; UaS54000F2BLOFTCD4 1318

Statement of Profit and Loss for the year ended March 31, 2022

[Amount in Hundreds)

" Nota Year anded Year endad
Particulars No. | March 31, 2022 March 31, 2021
REVEMNUE
Qther income = =
TOTAL INCOME = *
EXPEMSES
Cost of Material Cansumed, Construction & Other Relatad
ProjectCost B - ;
Other Expenses 7 ZB0.BD 255.04
TOTAL EXPENSES 280.80 255.08
Prafitf [ Loss) Before Tax {280.80) {255.08]
Tax axpense B L =
Profit /{ Loss) for the year {280.80) {255 08|
Other comprehensive Inocome - =
Tax on abowe iterms =
Toatal other comprehensive Income - =
Total comprehensive Incame for the year {280.80) {25508}
Earnings per equity share [in Rupess):

Basic & diluted (Face value of Rs, 10 each) 2 {2.B1) i2.55]
Significant accounting policies !

The note naos. 1-19 form an integral part of fimancial statements.

Ag par pur report of even date attached

For and on behall of
BSD & Co.

Chartered Accountants
Regn. Ko, (003125

Sujata Ritesh Aggarwal
Partner [ Diractor)
M. Mo, 087010 DIM: 09233155

Place : Mew Delthi

Cate 53 | MAY 2027

Far and on behalf of the Board of Directors

ot X

Hanoj Thearl
{ Direckor)
BIM: DBEE4171




Ashok Infrabulld Private Limited
Riagd, Cdfice; Cyber Tower, Second Fleor, TC-3d4/2, Vibhutt Khard, Semtl Hagar, Lucknow UP- 226080
Conporate [dentity Mumbsar | MEARIUPIOLOPTCOA 1318

Statement of Change in Eguity for the Year Emded March 31,1032

. Equity Shisre Coplital
Farticulors My Amoint In Hondreds
Balance as at L April 2020 140,000 1,000.00
Changss in anidty ehaes capial duae bo paior parad armans = a
Restated adance as 8t 1 April 2030 10,200 1,000
Changes in aguity thase capkal during 2020-24 - -
Balance a8 at 31 March 2021 10,000 1,00
Balance as at 1 April 2021 10,000 L. 00000
CHbnges i aquily s caplal dud ba paar pariod sions
HAmstated balomce sz ok 1 April 2031 10,400 1,000.00
Changes in aquily shens capkal during 3021-23 3
Balance as st 31 Harch 2022 L, G0 1,000.00
. Grthar Equity

[ At iy Hungreds)

Ariribuiable to owners of Ashok Infrobwild Private Limibed
Descripfian Other
Rataimed Earmings cemprehensive Total Giher Equity
Inzame

Balance as at 1 April 20321 [FL=: L - [ 165 EIEI]I
Frofitf{Loss) for the year (25%5.08] : [#55.08]
Dther Comprehensme ncome -
Balamce as ot 31 Harch 2021 (434.97) . [424.97)
Balamce as ot 1 April 2021 (d24.97] = ["'3'1-9"'J|
PFrofitf|LosE] far the yoar | AE1. A1) # (LN ]
Gther Comprehensie Income - -
Nalasce as at 31 Barch 2022 {T05.77) - (ros.27|

Tha nokes refersad to abawe form an integral part of financial statements.

A8 par our audit report of esen dale allached
Far and an behalf of Far and on behalf of board of directors

WA 7

Charterad Actountants
Regn. Mo. B003125
Sujats 5 Aggarvesd Manaj Tieari

Partmer (Do {Director)
M.Mo, DHFG19 OIN: DOEII10% Ol BRESA1

Fiace | New Dalhi

Cate 2 | MAY 2011



Ashok Infrabuild Private Limited
Regd, Office: Cyber Tower, Sacand Flaor, TC-34/% 2, Vibhutl Khand, Gomb Magar, Lucknow WP- 226010
Corporate [dentity Numbar @ U45400UPE0LOPTCO41318

Cash flow statement for the year ended March 31, 2022

pAmount in Hundreds)

Year endad Year ended
Particulars March 31, 2022 March 31; 2021
A. Cash flow frem cperating activities
Prafit/{Loas]) for thie year before tax {280.80) (255.08)]
Dperating profit/{loss) before working capital
changes {ZB0.80) (255.08)
Adjustments for working capital
Curmant Othar financial liabilites 162.25 -
162.25 -
Cash (usad in)/genarated from oparating
activities [118.58) (255,081
Diract taxas paid - -
Met cash (used in) / generated from operating
activities [116.55) [255.08)]
B, Cash flew from investing activities - -
. Cash flow from financing activities 3
Met cash (used in) / generated from Financing
activities - .
Met (decrease) / increase in cash and cash
eguivalents [A+B+C) (118.58) (255,007
Opening balance of cash and cash equivalents 54438 .45
Closing balance of cagh and cash equivalents 4215.83 544,38
A% per our repaort of sven date attached
For and on behadt of Far and on behalf of the Bosrd of Direckors
B5D & Co.
Chartered Accountants
W o
Sujata Ih'lll'l'l'l-l E = Bgganraal Manmaj Thwear]
Fartner [Dreckor) {Director)
M. Mo, 0B7919 O : 2233109 DIM: 08854171

Place © Naw Delhi

Bate 12 4 MAY N



Axhok Infrabulld Private Limited
Fegd, TMice: Cyber Tower, Second Floos, TC-1400 3, Wibbatl Khaed, Gomb Magar, Luckaaw LR 226010
Coparele Tdentity Musber | U850 LOPTOMMETIN

A, Bignificant SLcountisg policies

1, Corposals imformation
Ashox Enfrabuid Privats Umited 4 The Company™) iy & subsidiary company of Omam Gare Bulibch Privebe Laniled . Rpgmiored addmess of the
Company & Cyber Tower, Second Floor, TC-24%0 Vibtubl Khand Gomib Magar Luckones LIF -226010.

Th OHTDETY 1% inke the Real Estabs Busirass.
L Slgrifcant accownting pollcies

11 Basis of preparstion of fissncial sTatements
The Mneaclal Maemisits of vhe Compasry hivag Bdan pregdnid In socordance aith the Compandes (Indisn Accounting Sariardsy Rades 2015 (Ind

A5} issuid By Hinsiry of Corparate AN (MCAT. The Comgany Bas snifanmly soplied Uhe accounming polickes durisg the period preseniel,

] Revenss recogniBicn

Eevenue |5 recopuised on acorual basis and seasursd o the falr vefue of the consideration peceived or receivalile for goods supphed and services
rondered, net of FeEums a0 dECOUS B0 CUSDoMmers,

W) Inventodles

Longd 3 veluedd @t oo, which B determined on gverage method, Gk incledes cofl of pcgeisition and sl other Cosis incured @) the date of
Fossezson,

W) Dmipaiement of Mo Fnancial &asets
Tha Comypaiy asvaees ol aach batance dnain Gaps whdinar Uwere & any nidlcatkon that an asset ey be impaired. IF sw sech indication eisis, the

Comesany e imales Be pacsveralie Antmint of B seset. [ sich eoossraiin amsunt of thie sseot or the recoverable amoset of e cs=f-gEnersting
utlL T whish Ehe aeeed Betong is s than 1 casmang amound, the caring amiund 5 reduced to B reobvRrable amaunt. The medoction & treatad
as an impairmenk logs arl s recognized in Bhe siatement of profit and oes

) Financial Lnabrumsssnbs
&) Finsncisl Assets
Initial recognition ssd meessursment

Finandal ssseis am recegnised whan the Compesy becormes 2 party bo the conbracteal provisions ol the finencdal Esfiemdil anid A measursd
Inftigfly ot falr vaker adiusted for Usessciion costs.

Sulm wns

(1) Fnancisl ingtriments &k amsrtiisd st — e Anascal instrimesd i§ e @ e amotaed S2e if BaEh e falkwing coRfitions am mat:
(@] The mesii is feld mEkhin s Susiness model wiase objedtive i §o holil adsis b collicting donbractuil cash Mowd, aid

(5] Condractual terms of the. assat give rise on spedfied dates to cosh (lewe thet are misly peymercks of principad and inkemsl (SPP1) on b
Primiigal ardunt substanding.

After ksl measyrement, uch financisl assets are sebsequenily measured gt smortised oot using tee effechve mbermsl ritn [(EIR] msabsad,

ea-iecognition of Anamscial 25ee1a
& financisl gase i presarly do-racognosd shie ha nghls 0 Feosise cash Nows feoom Che BEset hovo expired o the Company hos transferred Bs

rhgiis to recekie cash Mowss from the ssset

tnitinl recogrition aed mhessramnng

A dimancial lshiibes are recogrised miially o far valpe sl tramaciion ooel Chist are at§nbubabse [0 the soruscn of thi fnpacial Rabilgies ane
alsn sdperied Thess liskiikies are clpssified as smoriiied cost

Subseguent messersment

Sulissfueel [0 Febidl recegnitnn, these habiloes e massunsd & amortised codt eseg the efechive interest method. Thess fablities incude
borrowings snd deposits,

ithon of finamcial Babilitias
& financial liabdloy & Sa-racognised whes tha chianon urdar e bablity k& dscharged or cancoled or cxpired. When an exsting Ansscial (lsbilby
i& replaced 0y asamsr (Fom e sama e on ahetaniially Gifsrant teame, or an thi lenmme of an existing labfty are substantialy modfied, @ich
an pEchaIgh oF Modfcaton B taatad & the de-cetogititien of U anginad Bablley and B recsgnition of a nass Behity. Thio dfference i the
rEspECt R GRS Aifiouits & recopnisd in the stalemere of praf of s,




cliAmpalrment of fnamtial assels
The Company aesseses on & forward looking basls the expecipd crdi Dsses associabed with s asseis carmed ab amorlised cis and FYOO debt

INEtimams. Thi impairesenl methedolagy applesd depends on whettar teere hes been g sgnficant nomese b credit risk. Bobe 17 debsils haw khe

Company determines whether thrg hos besn & sqnifcast increass in crodil rink,
Far trade recelvahles only, B Corpany apples tha simpiied appeoach pormitsad by T8 &5 100 Fndscal Instnomains, which asgerss sopeced
lilatine ks tn be recngrissd from Inftin! recogwbion of the eooivabbie

W) Provishons, Cobirgesl et end contimgent labilEiee

A prineisinn & recogined when:

o Il Compiny hiod @ present obigetion ss 8 resull of & past eeent)

= It i prodabie Bal an culfos of escurces embodying sconomic bersfits will be regered to setile the obligsten; snd

« aralinkle estimabe o B made af the smsunt of (he ohligetion,

A, chscfosune Tora contingant liabiilty e mada whan there 4 s pesitle obagation o & presest oblipetion that msy, but probabkly =il not, requlre s
ootfiow Il'f"EllnFﬂ!:l Vihere there |5 B sl obligabon of § présent obigaiios (hig the beslibaod of Gulfiow of redcurces is rempie, no proslokea
ot dincinsure In B

vil] Emrnings por shara

Baskc earméngs per shans ofe Caltulaied by drddng the Net Frodl for the year aitiindsbie to equity shareBolders by the weighted average mimbe
o equity shanes cutstanding during the pear.

For the purpose of caltulating dlutod aamings par &hare, Bhe Mek Prafil for Bae yeee sftnbutable fo egeity shareholders and the weighted avirags
mgmier of shares outstansing daring the v me adjosted for the effecs of & deubye potental equiy shee,

wiil} Ineame Tax

b Provlilos for curment bax o made Gesed on the ta papable under e Incoere Ton Act, 1961 Curmint ooma e reabng (o lems ecognmsed
it prefit e loes s reengeised ooteide prollt and less (Eehes In other comvpiehanish nooerd of iy equly]

H. Daferrad tax k& racagiised on mparary differences bebween the carnging amounts of ascels and HahilGes in the Fnasss) stalemons smd e
BRSO (k] Lt Diprades ik i the compukation of taxahble profi.

Dreferred tax Balaines and issels are messpred st the tax rates st e sipected 1o ol i chie pericd i wich thi Bahlity (6 setlled o the aese
ricalliiee, hased on bat rates [and tex lows) that have been enacied or sulsmmively énacted by e e of the reporfiog geried. The cerying
aroasnd of Deferred bae lishiltien and pssets g revievwed ol the gid of sach reporting pirsd

b Signifizamt managament judgemant in appiying acoustbag poliches and astimaiios of uncertamty

Figitiflcant mansgament udgamants

When preprifing B fisgacial statémanis, mansgement erderiskes & number ol judgements, ccbmates and assumgtions aboe the recagniion ani
meEaaramnsd of iddals, babiites, income s axpenses

The ikwing ars sigrificant management domeMs In appling tha aocounbivg palicies of th Company thes Rewe the ot ssgnificent sffect an
the Anpnslal statsmenis,

(8} Rewbnie

Renenue is recopnized on scorual basis and comgrises of ADQERQADE ATSU LY of Saf prics sgreed wibh neEknTer and 1y recogrésed an the bess of
cont af rights so Eransferred.

(I} Rascegnition of dederred tax sssets

The il to which defdrred 1A misets can be recogrized & based on an aseescrant of the probabiity &f e Campary's lulurs asabls iname
eqoinst which the delerred [y dssgiy can b jililosd




1. INVENTORIES

{Amount in lundrids)

Particul Am at AE wl
Harch 31, 2832 March 31, 2831
el 164,948,068 161, 210.00
(arar Wobs Mo, 1A)
163, 30006 :IE-i_E_EI}I}I].
2. C-I.I-H'l_dll CATH EQUTVALENTS Ut in Hundreds)
LR A
Freticulurs Mareh 31, 3833 March 31, 2821
Bualanoe with Bark
=L Cii PR A COufi 33445 33440
Cash un hargd F1.43 20l
435,83 544,38 |
1. EQMELTY SHARE CAPTTAL (Al in Hengreds]
A LT
Prrieinrs March 30, 20X March 31, 3EI1
i e bl
1,.006.08 1,000
LI IO D00 Eaully Shares of R 10 2ach
1,000.00 100000 |
Issied, subscribed & pabd up
10,000 [ 10000} Equity Shares of Rs 80 aach fulks pakd ue 1,000.00 100000
%El 1,000.00
TFigures I Grockets represent (hasa of Ol BT iels paar.
3.1 Reconcilaton of nambes of shases owlilandisg al the Baginning end at the emd of the year
s af AE
Particulars Harcly 31, 20232 March 10, 331
Arnount in
Mumber | Amauni in Hundoecis Mumbsesr Hurairads
Equilty Sheres of Ra 10 sach fully pald
Shares puisterding o the bapinning of tha year 10,600 1,000,000 101,50 1,000, 00
Sheres issusd during the year i = N =
Sharid hooghl hack dyreg B year = = . £
Shares gutstsnding b et and of the yis 10,800 1,060,006 10,558 100000 |

3.2 Terms | rights attached to equily shares

The cormgany has ooy one cass of egquity dhiris hasving a par valug of Re 100-per share, Epch holdar af sqully shares = antitied b one wobe per
arare.ll fiw aquity shared, s by the companry shell be ronded peri-passy with the agisling equily sheres. The comgany deceres onid pays
dizideng i [ndian nopees, The dividend propesad IF ang by the Bosrd o Dinectors i subdedt 1o the sspreval af 1P wharshiokiscs i the emung
Arnual Gerersl Mesting, In the event of ligedoties of e comgany, thi holders of equty sheres will be erkiied o receve nemalning sssets. of the

pany, aftir !

3,3 Shares held by holding / Uitimats holdng comgany and / or thelr subsidinries and sssocetes

1 ef @l prefereniisl omossnis, if any in proporbon 0o B nomber of 2quity shames held by o share reeldees

s at A at
Particatars March 31, 2023 March 31, 2021
P mbest o Hurnbr of Amount in
Shares beld | Amosnt in Hendreds | Shares hald Hiireirinils
Hekding Cumsgany
Dméme Gary Bulidbech Frivate Limi 10,000 1,000.00 110,000 1,000 00
19,000 1,000.00 10,000 1,000,000




3.4 Detall of sharehedders holding mare than 5% shares in aquity capital of the compaey
A% ot

&S ot
S Harch 31, T2 March 31, ZHE1
S of Mumber e
Shares hield a4 Hulding Sharesheld | % Helding |
[HoldEG Chmpiny
Orvawe Gars Buldtech Private Limees 10,500 150,50 10,000 4001 060

The afaressid disclesere |5 Gased upon percentoges Compubind s ol b bilasce ahial dale, & par resends of e cempany, ncludicyg IS register of
sharetalders /) msvdar sl sther diclirstions receled from shaseholders regarding baneficial inkarest, tre shove shoraholding represents bith

Iags and bensficin! ownerships of shares,

3.5 The compasy has nol risseree? any shames for issge gnder aptions 8nd corcracts ¢ commiments for the sale of shanes [ disindestment.

36 The coempany has not alkotted any fully @ald Up ehanss persuant 0 cealrackia] wisaul payssnl beng recsived in cach and hay saither allotted
any fully patd up shares by way of Banus SREres nar i Dosgld BAck Sny clada oF Bes dirndg The Ssrsd of Te years Fmmsdisely preced ing the

Palance sbae dabe.
3.7 Dasclpeurn of Sharsholcing of Promoters

Disclozun of sharehalding of pranalars a8 Al Mesch 17,7002 is ae inflows

Bhares held by pronvabes =
Az b Harch 31,2033 B 2t Maieh %%
l‘_l_'l:rﬂl-ltllﬂlm Mo of Shanss b Mo of Bhares e i % chuange during
Dmaoe Geary Bukdtach Prieam Limiiad 10,000 1001, 00 10,000 1000
Toaal 10,009 100,00 10,903 102.00] z
Desciasirn of shamehoding of promoters ms af March 31,2021 15 as fallows
Bhares heid Aera
um% A af March 11,3020
Promater name #a of Shares Emalliﬂ Mo of Shares i b s |
Cxesise Gare Baddtaeh Privite Limied 14,0460 100 10,0060 11040, .
Tl e 10,800 10000 z
4. CURRENT OTHER PIMANCIAL LIAKILITIRS SAmount |n Wendreds)
Asat As Bl
Partioulars March 31, 3022 March 31, 3621
Audit e pirpabile 21600 Lo0.00
Other Pyt 11240 §7.85
12010 L6785
5. OTHER CURRENT LIABILTTTEY At in Hgngnids)
s At s ot
Pariictilin Mareh 31, 2033 March 31, 2031
ﬁﬁm:urm;h:;:nn yuibleot 151,111. %0 161,100 56
161,111,550 16811350
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Harah Ha, 3003 | Emec 34, ABI3
a1 bhE b rlag ol EtE RS
[N TP it
EELAE0 A 1aE, B0
Com ircuived dureng lhe peer |
|Lard, Dyl amrani and ot righns I
Lamn drveanicey ol thd astd of U padi
rdra LEi dnool 20N |
L apis LLTPALN L
F.OTHIR BEOPFRREE
Ver e paEs dnidld-d eyt Tl i A3
HEmeidre
Haichs i, 20D Harali 11, 3kn
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Exiny ared lowes IR [FET
Tl b b T 109,80 (FLE ]
Sigigipry aubi o FRE N huial
e Frafa 8
OHE LAY ot in Punirey]
For tha paar erded Fou thd gl deidisd
Pl it @ik
Mmecs 1L 3013 March 31, 3834
Tl eprises commrines of
Camreel [roase Tae - "
Ewimr year ias s mrreml . a
The reajesr canps of L] BT PR RO “H::mu;r—lﬁhrnivhw:rﬂrﬁmh:-lh#m &g 1N FETEE Mk SEFEILE I DIATBCTEE
of el | dred b e e Ealfoen
Far ibee yaar areded For the pear sl
LTS March 34, 3131 March i c
Aoy Pl Lein) Setore ine (Lo L] ASEAN]
AN e LA = =
Cimiarlendl i Exipmisny [ )
Sl dEril Tl P S A - B
ASUFTRIEITIE Fecegrissd i CUITENE g o PRl WG Cuires] Leo of priee yrars (B3 -
Tan sapanas ncragraaad D5 BB seE et o ool ared e [ L0 0)
¥. LARHEHGS FiR LHARR Anwnad
Ty e i
Partirsdpre
Mk 11, 30337 Ferch 31, 3031
Forafie) | Lovem | ety i ()8 Sovdeedi) | Bl i) irs5mi
MLATETRIE! AR K OV e (A8 Bl DRdIR] Savidgs i diam T i) B | rehsag|
Ega iy afiers oLy LIEing sa s (b e s [E LA L]
“Werigaind evorege i o theres s LELTEL LI TR e HEE S P T SR B R e et
e B 188D
FOEPuT vl bk pid il o R i L. 0 ELE ]
Béd b @lgicd corrdega por share [0 Raeees Imk 11.35]
B0 DOWTDMEEHT LLARILITERE & COMMEITHANTA [forsind i Herilah]
A wh A Bp
Fartingian. Mirch 31,101 Marh 11,3031

e ]
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MOTE #1 : PAIR VALUE MEASURMENTS
(i} Finamcial Assres by caucgory

{Amaunt in Hundrads)
X Aw i Aum ai
Particela e
l - Mook 31, 2022 | March 31, 02t
jl'h.ln.l.'l.ll Aiscis
At Aminriaed oner
Caroren
Coah e Ul Eijuisvakonn 2 425,88 S
Tenial Binancial Asseis 425.E3 ]
Finaicial LiakdStics
Ar Arnrarissd oo
Conmemi
by Pl Lalshies + R 11 LET 25
Towal Fenameial Liahilitsas L3010 H?.ﬁ-!
Al Piir valiie of Minanckal dssets and ahiliies measored ai smomdsed cos
(Amount in Hundreds )
AR AL Aol
Mareh 3, 222 Murch 31, 2011
A il Fair Yalue El.rl].'-‘l.-n_l Fuir Valua
Fl.-.l.l.h:hl Asscis
[Cursres Acerts
i anh wral Cash Byuwakerm FHA A58 SN AN
| Tertad Binaruial danrts 42541 43553 5443 [TTRT
Finanoal Liabilitics
Ciitpent Linhilines
Clther Psmaneial Liakilines JHL14 JNEED 1T HS 17, %
Toaal Fonancial Lishilikes 15340 EENNT 17 A% HT.85 |

Fog ahor senm Gnaircel ety amd bolabies czoal a1 smestinad o, the s value i mpasoasble apponsi

atics of Cur v




MOTE 13 :RISK MANAGEMENT

The Compang's Sciiwbes suapooe L o marist fsk, Sgudiy red snd credit iz, The manajenant has the oversl] repoasibliny far Be eslas st
i e Sght of e Comnpny’s fvk mdregemoend ramesort. Ties nobe axplaing the sourcis of ek which the @iy s aaposed b god o the emily
manages tha rigk ared the sedaed bnpect ke the Neancal slsbemenis

Crudit rizk

Craell Fial 16 thie riek thst & counbepsesty Lite 10 dischemgs it obll gitng b2 the Company. The Corglay' © s b cradt A8k 1§ #llunoe resnly
I emsh pad cesh squivelEas, race repe vabtes snd Sinancs aisets messuied B Bmotised ool The Company contnusialy monssr difsul ol
ruidrnirs and slthe couniee an aed thig Hom imin ik owedE risk conbioin

Crudit risk momagamant

Cresé rigk rating

Thi: Com paryy ngenses aed miniges coodf risk of fnancisl grsets basd on iokowing caisgoriey mrived an The basis of @sswnglism,; npeks aml
tmchons spescafic by the dnss of Anancial adels.

hr Lows pracilrisk on Anencis] reposting doss
B Mogersbe credi risk

The comeosny provides for eepeceed credit Ines baved on e Sliosing|

Proviwion for sxpected crode luas |
17 ity pdpecied ored® ey

Headerabe Credin ik e necabentblee: and otter Snmacisl nssets Life birma gwpeched credil e or |3 month aspeched ool ks

Baned 09 bindness srdironment in wkich the Company cperabes, n Jefaul oo s Snenclel seet s conskdemd sfen bhe coares perty fells o make
gaymenis mikhin the agreed time pericd ns o conboad, Loss raies reffesting dofaulks ae basoed on il credt s coporlence and con skieriog
i s vl Cuipeid @il hisderacal scoaormic Eanditions,

Azsnin are wiitten off smben themm in no mmorabie sspectation of recoveny, sech s o debior gediating Eenboupioy or a ltigation decided ngeenet tha
Comiparsy, The Company' oontinees be tjape with parfas whode Balaroed e meitbin off ard albenpis Do enforon repane il Recoveries made b
R ] i e wlitermeil of paoft end ioes,

. R

[ —— Particulars i S
March 31, 2933 |

A Low oredB ek Cach and cash sayueam ants i35, 11 54 I8

Lty ridk

Linuid iy riek is the rek that fhe Compesy il snoointer dif ooty in mesting the plgafians assocated with it Snancisl lahilfties that ane etied by
dedingning coh oF acother Tancm a5, The Comsi's aponeach be mnagey Lyudy (v b3 ensumme 8y Nar s poss s, g i el baee @t
Tiepikcity in rmmat ik lphibbes whas fhoy o den,

Masagemeak manibors rofleg Torecasis of the ligeidiog posidon a0d cash oad cash eqidvaleris oo e ek of aupacied cash fises, The Comgany
Lilonh iabo ictdusd Thie lagubdity of g e (o wieds B by pperstes

Mitirithed of szl atdizias
Tha ‘mtles beiow aralpsn the Ainancial babilEws irtn relassck raiunty prtien eed on s sonirachuel mehudbss

[ampgnt in Husdradsh
Pasticulars Lonw fars Lpaar | 4 -3 gsars |3-0 peaps| oo thas 3 Taskal Emeying Mewinant
&3 at 31 HWarch 1833
e Fnancisl Linslines T . LR LR 130,19
[ Tatal FETRTT] = . = 3800 30,90 |
As al 31 Harch 2831
Cehar Fmmcisl Lissiites 6T 1 - - 16735 16785
Tobad 16T.HS = 0 C FTF T LET.ES

Fnbs 81 : CAFTTAL MARAGEHENT POLECIES

The Company s capital rsrapement atgectives sre be mresure the Company's abdlity be conbinue 35 & geing corcem & well 38 10 provoe o sdegisate
vl 1 dhiehuodders by prizeny products ifed servon commanir sbely with tha leerl of riske

Thig Cisimipdty ofebeis CapEnal o Uha st of B caeiy g Eounl of dpty pluas B subosdwited loee, leas cdili d@nd sish mguivalogts o priseitsdd
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